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Item 3.02 Unregistered Sales of Equity Securities.
 

Orbital Tracking Corp. (the “Company”) settled in full $156,000 owed to certain vendors on January 23, 2015.  On such date the
Company paid the vendors $35,000 and issued them an aggregate of 1,650,000 shares of its common stock.  The Company further agreed that
upon the close of its next financing, it would pay the vendors an additional $10,000 cash, issue 850,000 shares of common stock and convert an
aggregate of $56,221 into securities on the same terms offered to investors in the financing.  The issuance of the securities described in this Item
3.02 was deemed to be exempt from the registration requirements of the Securities Act of 1933 by virtue of Section 4(a)(2) thereof, as a
transaction by an issuer not involving a public offering.
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