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Item 5.07. Submission of Matters to a Vote of Security Holders.

On March 27, 2026, NextPlat Corp (the “Company”) held a Special Meeting of Stockholders (the “Special Meeting”). At the Special Meeting, the reverse stock
split, was approved, and each other matter submitted to a vote of the Company’s stockholders at the Special Meeting, as described below, was approved by the requisite vote
of the Company’s stockholders. A playback of the Special Meeting can be found at www.virtualshareholdermeeting.com/NXPL.2026SM.

The number of shares of common stock that voted on matters presented at the Special Meeting was 15,510,728, representing approximately 57.5% of the 26,976,215
shares outstanding as of March 16, 2026, the record date for the Special Meeting.

The final voting results for each of the proposals submitted to a vote of the stockholders of the Company at the Special Meeting are set forth below. The proposals are
described in detail in the Company’s Proxy Statement filed with the U.S. Securities and Exchange Commission (the “SEC”) on March 16, 2026 (the “Proxy Statement”) and
are incorporated herein by reference.

1.

Reverse Stock Split. The vote to consider and vote upon a proposal to approve an amendment to the Company’s Amended and Restated Articles of Incorporation,
as amended (the “Articles of Incorporation”) to, at the discretion of our Board of Directors, effect one or more reverse stock splits (the “Reverse Stock Split”) with
respect to our issued and outstanding common stock, par value $0.0001 per share (the “common stock™), including any common stock held by the Company as
treasury shares, at any time prior to March 27, 2028, at a ratio of 1-for-5 to 1-for-50 (the “Range”) provided that the aggregate splits will not exceed 1-for-50, with
the ratio within such Range to be determined at the discretion of our Board of Directors (or any of its delegated authorized persons) without further approval or
authorization of our stockholders (such action is referred to herein as the “Reverse Stock Split” and such proposal is referred to herein as the “Reverse Stock Split
Proposal” or “Proposal One”), was as follows:

Votes For Votes Against Abstentions

14,124,706 1,381,427 4,595

Adjournment Proposal. The vote to authorize an adjournment or adjournments of the Special Meeting to a later date or dates, if necessary or appropriate, to solicit
additional proxies if there are not sufficient votes in favor of Proposal One (the “Adjournment Proposal” or “Proposal Two”) was as follows:

Votes For Votes Against Abstentions

14,140,750 1,301,884 68,094




Item 8.01 Other Events.
On March 27, 2026, the Company issued a press release announcing the approval of a 1-for-10 reverse stock split of the Company’s issued and outstanding common
stock expected to become effective on or about April 6, 2026. The new CUSIP number for the Company’s common stock following the reverse stock split will be

68557F308. A copy of the press release is attached to this Current Report on Form 8-K as Exhibit 99.1 and is incorporated by reference herein.

Item 9.01. Financial Statements and Exhibits.

Exhibits.
Exhibit No. Description
99.1 Press Release dated March 27, 2026.
104 Cover Page Interactive Data File (formatted as Inline XBRL)



https://content.equisolve.net/nextplat/sec/0001437749-26-010121/for_pdf/ex_935987.htm
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Exhibit 99.1

NextPlat Announces Reverse Stock Split to Regain Compliance with Nasdaq’s Bid Price Requirement

HALLANDALE BEACH, FL — March 27, 2026 — NextPlat Corp (NASDAQ: NXPL, NXPLW) (“NextPlat” or the “Company”), a global consumer products and services
company providing healthcare and technology solutions through e-commerce and retail channels worldwide, today announced that its Board of Directors has approved a 1-
for-10 reverse stock split of the Company’s issued and outstanding common stock. The reverse stock split is expected to become effective at 12:01 a.m. Eastern Time on
April 6, 2026, with trading on a split-adjusted basis beginning on The Nasdaq Capital Market upon the commencement of trading on Tuesday, Aplri 6, 2026 under the
Company’s existing ticker symbol, “NXPL.”

At the effective time, every 10 shares of NextPlat’s issued and outstanding common stock will automatically be combined into one share of common stock. The reverse
stock split will reduce the number of shares of the Company’s outstanding common stock from 27,026,215 shares to approximately 2,702,621 shares, subject to adjustment
for fractional shares. The number of authorized shares of common stock and preferred stock under the Company’s amended and restated certificate of incorporation, as
amended, will not be reduced in connection with the reverse stock split.

The reverse stock split was previously approved by the Company’s stockholders at the special meeting of stockholders held on March 27, 2026, which authorized the Board
of Directors to implement a reverse split. The Board determined that implementing the reverse split at this time is appropriate to regain compliance with the minimum bid
price requirement for maintaining the listing of the Company’s common stock on The Nasdaq Capital Market and to broaden potential investor interest.

No fractional shares will be issued in connection with the reverse stock split. Any fractional shares of common stock resulting from the reverse stock split will be cashed
out. The reverse stock split will affect all stockholders uniformly and will not alter any stockholder’s percentage ownership interest in the Company, except for adjustments
related to fractional shares. The reverse split will also proportionately adjust the number of shares available under the Company’s equity incentive plans and the exercise
price and number of shares underlying outstanding stock options, warrants, and other equity awards, in each case in accordance with their terms.

Equity Stock Transfer is acting as the exchange agent for the reverse stock split. Stockholders holding shares in book-entry form or through a brokerage account will have
their positions automatically adjusted to reflect the reverse stock split and will not be required to take any action. The new CUSIP number for the Company’s common stock
following the reverse stock split will be 68557F308.

For more information about NextPlat, please visit www.NextPlat.com and connect with us on Facebook, LinkedIn and X.

About NextPlat Corp

NextPlat is a global consumer products and services company providing healthcare and technology solutions through e-Commerce and retail channels worldwide. Through
acquisitions, joint ventures, and collaborations, the Company seeks to assist businesses in selling their goods online, domestically, and internationally, allowing customers
and partners to optimize their e-Commerce presence and revenue. NextPlat currently operates an e-Commerce communications division offering voice, data, tracking, and
IoT products and services worldwide as well as pharmacy and healthcare data management services in the United States through its subsidiary, Progressive Care.

Forward-Looking Statements

Certain statements in this release constitute forward-looking statements. These statements include the capabilities and success of the Company’s business and any of its
products, services or solutions. The words “believe,” “forecast,” “project,” “intend,” “expect,” “plan,” “should,” “would,” and similar expressions and all statements, which
are not historical facts, are intended to identify forward-looking statements. These forward-looking statements involve and are subject to known and unknown risks,
uncertainties and other factors, any of which could cause the Company to not achieve some or all of its goals or the Company’s previously reported actual results,
performance (finance or operating), including those expressed or implied by such forward-looking statements. More detailed information about the Company and the risk
factors that may affect the realization of forward-looking statements is set forth in the Company’s filings with the Securities and Exchange Commission (the “SEC”), copies
of which may be obtained from the SEC’s website at www.sec.gov. The Company assumes no, and hereby disclaims any, obligation to update the forward-looking
statements contained in this press release.
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