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PART I - FINANCIAL INFORMATION

Item 1. Financial Statements.

SILVER HORN MINING LTD. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

March 31, 2011 December 31, 2010
(Unaudited)
ASSETS
CURRENT ASSETS:
Cash $ 129,510 $ 94,053
Prepaid expenses 64,175 85,542
Debt issuance cost - current portion 5,206 6,249
Total Current Assets 198,891 185,844
OTHER ASSETS:
Debt issuance cost - long term portion - 520
Total Assets $ 198,891 $ 186,364
LIABILITIES AND STOCKHOLDERS' DEFICIT
CURRENT LIABILITIES:
Accounts payable and accrued expenses $ 259,351 $ 215,195
Convertible debentures, net of debt discount 192,917 -
Derivative liabilities 8,981,256 6,708,815
Liabilities of discontinued operations 112,397 155,641
Total Current Liabilities 9,545,921 7,079,651
LONG-TERM LIABILITIES:
Convertible debentures, net of debt discount 115,729 317,292
Total Liabilities 9,661,650 7,396,943
STOCKHOLDERS' DEFICIT
Preferred stock, $.0001 par value; 10,000,000 authorized
Series A, 3,000,000 issued and outstanding 300 300
Series B, none issued and outstanding - -
Series C, none issued and outstanding - -
Series D, none issued and outstanding - -
Common stock; $.0001 par value; 750,000,000 shares
authorized; 185,833,555 and 170,613,692 shares issued
and outstanding, respectively 18,583 17,061
Additional paid-in capital 32,458,124 28,831,876
Accumulated deficit (41,939,766) (36,059,816)
Total Stockholders' Deficit (9,462,759) (7,210,579)
Total Liabilities and Stockholders' Deficit $ 198,891 $ 186,364

See accompanying notes to unaudited consolidated financial statements.




SILVER HORN MINING LTD. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS

Three Months Ended
March 31,
2011 2010
(Unaudited) (Unaudited)
Net revenues $ - 3 -
Operating expenses:
Payroll expense and stock based compensation 9,000 365,417
Professional and consulting 118,815 766,686
General and administrative expenses 15,837 18,813
Total operating expenses 143,652 1,150,916
Loss from operations (143,652) (1,150,916)
Other income (expense)
Gain from settlement of debt 28,244 -
Interest income (expense), net (296,831) (30,009)
Derivative liability expense - (950,166)
Change in fair value of derivative liabilities (5,467,711) 380,842
Total other income (expense) (5,736,298) (599,333)
Loss before provision for income taxes (5,879,950) (1,750,249)
Provision for income taxes - -
Net loss $ (5,879,950) $ (1,750,249)
Net loss per common share:
Basic and Diluted $ 0.03) $ (0.01)
$ 0.03) $ (0.01)
Weighted average common shares outstanding 181,649,788 140,725,336

See accompanying notes to unaudited consolidated financial statements.




SILVER HORN MINING LTD. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash flows from operating activities:
Net loss

Adjustments to reconcile net loss

to net cash used in operating activities:
Amortization of prepaid expenses
Amortization of debt issuance costs
Amortization of debt discount
Derivative liability expense
Change in fair value of derivative liabilities
Stock based consulting
Stock based compensation expense

Gain from settlement of debt

(Increase) Decrease in:
Interest receivable
Prepaid expense
Deposits

Increase (Decrease) in:
Accounts payable and accrued expenses
Liabilities of discontinued operations
Net cash used in operating activities

Cash flows from investing activities:
Payment of leasehold improvement
Investment in note receivable

Net cash used in investing activities

Cash flows from financing activities:
Proceeds from exercise of stock warrants
Net proceeds from debentures

Net cash provided by financing activities

Net increase (decrease) in cash

Cash, beginning of period
Cash, end of period

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:

Cash paid during the period for:
Interest

Income Taxes

Supplemental disclosure of non-cash investing
and financing activities:
Contributed capital in connection with an extinguishment
of a convertible debenture

Issuance of Common Stock for convertible debentures
Issuance of Common Stock for accrued director's fees
Reclassification of derivative liability to equity

Three Months Ended
March 31,
2011 2010
(Unaudited) (Unaudited)

$ (5,879,950) $ (1,750,249)
45,567 1,008

1,563 1,042

288,854 26,042

- 950,166
5,467,711 (380,842)

- 690,000

- 335,417

(28,244) -
- (432)
(24,200) (37,200)
- (2,564)

54,156 90,983

(15,000)

(89,543) (76,629)
- (8,325)
- (130,450)
- (138,775)

125,000 -

- 237,500

125,000 237,500

35,457 22,096

94,053 -

$ 129,510 $ 22,096
$ - 8 -
$ - 8 -
$ 47,500 $ -
$ 250,000 $ -
$ 10,000 $ R
$ 3,195,270 $ -

See accompanying notes to unaudited consolidated financial statements.




SILVER HORN MINING LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
March 31, 2011

NOTE 1 - BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Description of Business

The Company was incorporated under the name “Swifty Carwash & Quick-Lube, Inc.” in the state of Florida on September 25, 1997. On
October 22, 1999, the Company changed its name from “Swifty Carwash & Quick-Lube, Inc.” to “SwiftyNet.com, Inc.” On January 29, 2001,
the Company changed its name from “SwiftyNet.com, Inc.” to “Yseek, Inc.” On June 10, 2003, the Company changed its name from “Yseek,
Inc.” to “Advanced 3-D Ultrasound Services, Inc.”

The Company merged with a private Florida corporation known as World Energy Solutions, Inc. effective August 17, 2005. Advanced 3D
Ultrasound Services, Inc. (“A3D”) remained as the surviving entity as the legal acquirer, and the Company was the accounting acquirer. On
November 7, 2005, the Company changed its name to World Energy Solutions, Inc. (“WESI”). On November 7, 2005, WESI merged with
Professional Technical Systems, Inc. (“PTS””). WESI remained as the surviving entity as the legal acquirer, while PTS was the accounting
acquirer. On February 26, 2009, the Company changed its name to EClips Energy Technologies, Inc.

On December 22, 2009, in a private equity transaction (“Purchase Agreement”), the majority shareholder (the “Seller”) and former Chief
Executive of the Company entered into agreement, whereby certain purchasers collectively purchased from the Seller an aggregate of (i)
50,000,000 shares of Common Stock of the Company and (ii) 1,500,000 shares of series D preferred stock, $0.001 par value (the “Preferred
Stock™), comprising approximately 82 % of the issued and outstanding shares of capital stock of the Company, for the aggregate purchase price,
including expenses, of $100,000.

In connection with the Purchase Agreement, the Company and Seller entered into a release pursuant to which in consideration for the termination
of Seller’s employment agreement, dated January 31, 2006, the Company issued to Seller 2,200,000 shares of the Company’s common stock.
Furthermore, the Company agreed to transfer to Seller or Seller’s designee, the Company’s subsidiaries Pure Air Technologies, Inc., Hydrogen
Safe Technologies, Inc., World Energy Solutions Limited and Advanced Alternative Energy, Inc. and granted to Seller a five-year option for the
purchase of H-Hybrid Technologies, Inc.

On March 16, 2010, the Company had filed a definitive information statement on Schedule 14C (the “Definitive Schedule 14C”) with the
Securities and Exchange Commission (the “SEC”) notifying its stockholders that on March 2, 2010, a majority of the voting capital stock of the
Company took action in lieu of a special meeting of stockholders authorizing the Company to enter into an Agreement and Plan of Merger (the
“Merger Agreement”) with its then newly-formed wholly-owned subsidiary, EClips Media Technologies, Inc., a Delaware corporation (“EClips
Media”) for the purpose of changing the state of incorporation of the Company to Delaware from Florida. Pursuant to the Merger Agreement, the
Company had merged with and into EClips Media with EClips Media continuing as the surviving corporation on April 21, 2010. On the effective
date of the Merger, (i) each issued and outstanding share of common stock of the Company was converted into two (2) shares of EClips Media
common stock, (ii) each issued and outstanding share of Series D preferred stock of the Company was converted into two (2) shares of EClips
Media Series A preferred stock and (iii) the outstanding shares of EClips Media Common Stock held by the Company were retired and cancelled
and resuming the status of authorized and unissued EClips Media common stock. The outstanding 6% convertible debentures of the Company
were assumed by EClips Media and converted into outstanding 6% convertible debentures of EClips Media. All options and rights to acquire the
Company’s common stock, and all outstanding warrants or rights outstanding to purchase the Company’s common stock, were automatically
converted into equivalent options, warrants and rights to purchase two (2) times the number of shares of EClips Media common stock at fifty
(50%) percent of the exercise, conversion or strike price of such converted options, warrants and rights. Trading of the Company’s securities on
a 2:1 basis commenced May 17, 2010 upon approval of the FINRA. All shares and per share values are retroactively stated at the effective date
of merger.

On June 21, 2010, the Company, through its wholly-owned subsidiary SD Acquisition Corp., a New York corporation (“SD”), acquired (the
“Acquisition”) all of the business and assets and assumed certain liabilities of Brand Interaction Group, LLC, a New Jersey limited liability
company (“BIG”) which is described below. In September 2010, the Company decided to discontinue the operations of SD because of the
disappointing performance and negative results of its most recent fantasy league event in August 2010. In December 2010, the Company entered
into a spin off agreement (the “Spinoff”’) with BIG and Mr. Eric Simon, the Company’s former CEO, pursuant to which the Company returned
the Superdraft business to Mr. Simon by exchanging 100% of the issued and outstanding capital stock of SD which owned and operated the
Superdraft business, for the cancellation of 30,000,000 shares of the Company owned by Mr. Simon and BIG, the cancellation of the Asset
Purchase Agreement and Employment Agreement entered into between the Company, Mr. Simon and BIG in June 2010.




SILVER HORN MINING LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
March 31, 2011

NOTE 1 - BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Under the Agreement BIG is obligated to make payments for a total of $95,000 directly to certain holders of the Company’s outstanding
convertible debentures in order to retire, or reduce, on a dollar for dollar basis, amounts due and payable by the Company to such holders. In
connection with the foregoing, BIG entered into a six month promissory note for $95,000 with the Company’s debenture holders, payable in six
equal monthly installments on the first day of each succeeding calendar month in the amount of $15,833 with the first payment due in January
2011. Between January 2011 and March 2011, BIG has paid approximately $47,500 in connection with the spinoff agreement and such amount
reduced the principal balance of the outstanding convertible debentures (see Note 4).

Effective April 25, 2011, the Company changed its name to “Silver Horn Mining Ltd.” from “EClips Media Technologies, Inc.”. The name
change was effected pursuant to Section 253 of the Delaware General Corporation Law by merging a newly-formed, wholly-owned subsidiary
of the Company with and into the Company, with the Company as the surviving corporation in the merger. Following the subsidiary merger, the
Company intends to focus its efforts on mining and resources, principally silver exploration and production.

Discontinued Operations

The Company’s former operations were developing and manufacturing products and services, which reduce fuel costs, save power & energy and
protect the environment. The products and services were made available for sale into markets in the public and private sectors. In December 2009,
the Company discontinued these operations and disposed of certain of its subsidiaries, and prior periods have been restated in the Company’s
consolidated financial statements and related footnotes to conform to this presentation. Additionally, in September 2010, the Company decided to
discontinue the operations of SD Acquisition Corp. because of the disappointing performance and negative results of its most recent fantasy
league event in August 2010.

The remaining liabilities of discontinued operations are presented in the balance sheet under the caption “Liabilities of discontinued operation” and
relates to the discontinued operations of developing and manufacturing of energy saving and fuel efficient products and services. The carrying
amounts of the major classes of these liabilities as of March 31, 2011 and December 31, 2010 are summarized as follows:

March 31, December 31,
2011 2010
Assets of discontinued operations $ - $ -
Liabilities
Accounts payables and accrued expenses $ (112,397) $ (155,641)
Liabilities of discontinued operations $ 112,397 $ 155,641

Basis of presentation

The consolidated financial statements are prepared in accordance with generally accepted accounting principles in the United States of America
(“US GAAP”). The consolidated financial statements of the Company include the Company and its wholly-owned subsidiaries. All material
intercompany balances and transactions have been eliminated in consolidation. These financial statements should be read in conjunction with the
audited consolidated financial statements and related footnotes as of and for the year ended December 31, 2010, included in the Company’s Form
10-K at December 31, 2010.

In the opinion of management, all adjustments (consisting of normal recurring items) necessary to present fairly the Company's financial position
as of March 31, 2011, and the results of operations and cash flows for the three months ending March 31, 2011 have been included. The results
of operations for the three months ending March 31, 2011 are not necessarily indicative of the results to be expected for the full year.




SILVER HORN MINING LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
March 31, 2011

NOTE 1 - BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

FASB Accounting Standards Codification

The issuance by the FASB of the Accounting Standards CodificationTM (the “Codification™) on July 1, 2009 (effective for interim or annual
reporting periods ending after September 15, 2009), changes the way that GAAP is referenced. Beginning on that date, the Codification officially
became the single source of authoritative nongovernmental GAAP; however, SEC registrants must also consider rules, regulations, and
interpretive guidance issued by the SEC or its staff. The change affects the way the Company refers to GAAP in financial statements and in its
accounting policies. All existing standards that were used to create the Codification became superseded. Instead, references to standards consist
solely of the number used in the Codification’s structural organization.

Use of Estimates

In preparing the consolidated financial statements, management is required to make estimates and assumptions that affect the reported amounts of
assets and liabilities as of the date of the statements of financial condition, and revenues and expenses for the years then ended. Actual results
may differ significantly from those estimates. Significant estimates made by management include, but are not limited to, the assumptions used to
calculate stock-based compensation, derivative liabilities, and debt discount.

Reclassification

Certain amounts in the 2010 consolidated financial statements have been reclassified to conform to the 2011 presentation. Such reclassifications
had no effect on the reported net loss.

Cash and Cash Equivalents

The Company considers all highly liquid investments purchased with an original maturity of three months or less to be cash equivalents. The
Company places its cash with a high credit quality financial institution.

Concentrations of Credit Risk

Financial instruments that potentially subject the Company to significant concentrations of credit risk consist primarily of cash and cash
equivalents. The Company’s cash and cash equivalents accounts are held at financial institutions and are insured by the Federal Deposit Insurance
Corporation (“FDIC”) up to $250,000. During the three months ended March 31, 2011, the Company has not reached bank balances exceeding
the FDIC insurance limit. While the Company periodically evaluates the credit quality of the financial institutions in which it holds deposits, it
cannot reasonably alleviate the risk associated with the sudden failure of such financial institutions. The Company's investment policy is to invest
in low risk, highly liquid investments. The Company does not believe it is exposed to any significant credit risk in its cash investment.

Fair Value of Financial Instruments

Effective January 1, 2008, the Company adopted FASB ASC 820, “Fair Value Measurements and Disclosures” (“ASC 820”), for assets and
liabilities measured at fair value on a recurring basis. ASC 820 establishes a common definition for fair value to be applied to existing generally
accepted accounting principles that require the use of fair value measurements, establishes a framework for measuring fair value and expands
disclosure about such fair value measurements. The adoption of ASC 820 did not have an impact on the Company’s financial position or
operating results, but did expand certain disclosures.

ASC 820 defines fair value as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Additionally, ASC 820 requires the use of valuation techniques that maximize the use of observable
inputs and minimize the use of unobservable inputs. These inputs are prioritized below:

Level 1: Observable inputs such as quoted market prices in active markets for identical assets or liabilities
Level 2: Observable market-based inputs or unobservable inputs that are corroborated by market data
Level 3: Unobservable inputs for which there is little or no market data, which require the use of the reporting

entity’s own assumptions.




SILVER HORN MINING LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
March 31, 2011

NOTE 1 - BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

The Company analyzes all financial instruments with features of both liabilities and equity under the FASB’s accounting standard for such
instruments. Under this standard, financial assets and liabilities are classified in their entirety based on the lowest level of input that is significant
to the fair value measurement. Depending on the product and the terms of the transaction, the fair value of notes payable and derivative liabilities
were modeled using a series of techniques, including closed-form analytic formula, such as the Black-Scholes option-pricing model.

The following table presents a reconciliation of the derivative liability measured at fair value on a recurring basis using significant unobservable
input (Level 3) from January 1, 2011 to March 31, 2011:

Conversion feature

derivative liability Warrant liability
Balance at January 1, 2011 $ 3,102,896 $ 3,605,919
Recognition of derivative liability — —
Extinguishment of derivative liability upon conversion of debt to equity (2,205,055) (990,215)
Change in fair value included in earnings 2,752,664 2,715,047
Balance at March 31, 2011 $ 3,650,505 $ 5,330,751

Total derivative liabilities at March 31, 2011 amounted to $8,981,256.

Cash and cash equivalents include money market securities that are considered to be highly liquid and easily tradable as of March 31, 2011 and
December 31, 2010. These securities are valued using inputs observable in active markets for identical securities and are therefore classified as
Level 1 within our fair value hierarchy.

The carrying amounts reported in the balance sheet for cash, accounts payable and accrued expenses approximate their estimated fair market value
based on the short-term maturity of these instruments. The carrying amount of the convertible debentures at March 31, 2011 and December 31,
2010, approximate their respective fair value based on the Company’s incremental borrowing rate.

The Company did not identify any other non-recurring assets and liabilities that are required to be presented on the consolidated balance sheets at
fair value in accordance with the relevant accounting standards.

Prepaid Expenses

Prepaid expenses of $64,175 and $85,542 at March 31, 2011 and December 31, 2010, respectively, include prepayments of insurance, public
relation services and other administrative expenses which are being amortized over the terms of the agreements.

Impairment of Long-Lived Assets

Long-Lived Assets of the Company are reviewed for impairment whenever events or circumstances indicate that the carrying amount of assets
may not be recoverable, pursuant to guidance established in ASC 360-10-35-15, “Impairment or Disposal of Long-Lived Assets”. The
Company recognizes an impairment loss when the sum of expected undiscounted future cash flows is less than the carrying amount of the asset.
The amount of impairment is measured as the difference between the asset’s estimated fair value and its book value. The Company did not
consider it necessary to record any impairment charges during the three months ended March 31, 2011 and 2010.




SILVER HORN MINING LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
March 31, 2011

NOTE 1 - BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Stock Based Compensation

In December 2004, the Financial Accounting Standards Board, or FASB, issued FASB ASC Topic 718: Compensation — Stock Compensation
(“ASC 718”). Under ASC 718, companies are required to measure the compensation costs of share-based compensation arrangements based on
the grant-date fair value and recognize the costs in the financial statements over the period during which employees are required to provide
services. Share-based compensation arrangements include stock options, restricted share plans, performance-based awards, share appreciation
rights and employee share purchase plans. Companies may elect to apply this statement either prospectively, or on a modified version of
retrospective application under which financial statements for prior periods are adjusted on a basis consistent with the pro forma disclosures
required for those periods under ASC 718. Upon adoption of ASC 718, the Company elected to value employee stock options using the Black-
Scholes option valuation method that uses assumptions that relate to the expected volatility of the Company’s common stock, the expected
dividend yield of our stock, the expected life of the options and the risk free interest rate. Such compensation amounts, if any, are amortized over
the respective vesting periods or period of service of the option grant. For the three months ended March 31, 2011 and 2010, the Company did
not grant any stock options.

Subsequent Events

For purposes of determining whether a post-balance sheet event should be evaluated to determine whether it has an effect on the financial
statements for the three months ended March 31, 2011, subsequent events were evaluated by the Company as of the date on which the
consolidated financial statements for the three months ended March 31, 2011, were available to be issued.

Related Parties

Parties are considered to be related to the Company if the parties that, directly or indirectly, through one or more intermediaries, control, are
controlled by, or are under common control with the Company. Related parties also include principal owners of the Company, its management,
members of the immediate families of principal owners of the Company and its management and other parties with which the Company may deal
if one party controls or can significantly influence the management or operating policies of the other to an extent that one of the transacting parties
might be prevented from fully pursuing its own separate interests. The Company discloses all related party transactions. All transactions shall be
recorded at fair value of the goods or services exchanged.

Net Loss per Common Share

Net loss per common share is calculated in accordance with ASC Topic 260: Earnings Per Share (“ASC 260”). Basic loss per share is computed
by dividing net loss by the weighted average number of shares of common stock outstanding during the period. The computation of diluted net
earnings per share does not include dilutive common stock equivalents in the weighted average shares outstanding as they would be anti-
dilutive. At March 31, 2011, the Company has 36,000,000 outstanding warrants and 26,100,000 shares equivalent issuable pursuant to
embedded conversion features. The outstanding warrants and shares equivalent issuable pursuant to embedded conversion features amounted to
16,000,000 at March 31, 2010.

Recent Accounting Pronouncements

In January 2010, the FASB issued Accounting Standards Update (“ASU”) No. 2010-06, “Improving Disclosures about Fair Value
Measurements” an amendment to ASC Topic 820, “Fair Value Measurements and Disclosures.” This amendment requires an entity to: (i)
disclose separately the amounts of significant transfers in and out of Level 1 and Level 2 fair value measurements and describe the reasons for the
transfers and (ii) present separate information for Level 3 activity pertaining to gross purchases, sales, issuances, and settlements. ASU No.
2010-06 is effective for the Company for interim and annual reporting beginning after December 15, 2009, with one new disclosure effective
after December 15, 2010. The adoption of ASU No. 2010-06 did not have a material impact on the results of operations and financial condition.




SILVER HORN MINING LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
March 31, 2011

NOTE 1 - BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

In February 2010, the FASB issued an amendment to the accounting standards related to the accounting for, and disclosure of, subsequent
events in an entity’s consolidated financial statements. This standard amends the authoritative guidance for subsequent events that was previously
issued and among other things exempts Securities and Exchange Commission registrants from the requirement to disclose the date through which
it has evaluated subsequent events for either original or restated financial statements. This standard does not apply to subsequent events or
transactions that are within the scope of other applicable GAAP that provides different guidance on the accounting treatment for subsequent
events or transactions. The adoption of this standard did not have a material impact on the Company’s consolidated financial statements.

In July 2010, the FASB issued ASU No. 2010-20, Receivables (Topic 310): Disclosures about the Credit Quality of Financing Receivables and
the Allowance for Credit Losses. ASU 2010-20 requires additional disclosures about the credit quality of a company’s loans and the allowance
for loan losses held against those loans. Companies will need to disaggregate new and existing disclosures based on how it develops its
allowance for loan losses and how it manages credit exposures. Additional disclosure is also required about the credit quality indicators of loans
by class at the end of the reporting period, the aging of past due loans, information about troubled debt restructurings, and significant purchases
and sales of loans during the reporting period by class. The new guidance is effective for interim- and annual periods beginning after December
15, 2010. The Company anticipates that adoption of these additional disclosures will not have a material effect on its financial position or results
of operations.

Other accounting standards that have been issued or proposed by FASB that do not require adoption until a future date are not expected to have a
material impact on the consolidated financial statements upon adoption.

NOTE 2 - GOING CONCERN CONSIDERATIONS

The accompanying consolidated financial statements are prepared assuming the Company will continue as a going concern. At March 31, 2011,
the Company had an accumulated deficit of approximately $42 million, and a working capital deficiency of $9,347,030. Additionally, for the
three months ended March 31, 2011, the Company incurred net losses of $5,879,950 and had negative cash flows from operations in the amount
of $89,543. The ability of the Company to continue as a going concern is dependent upon obtaining additional capital and financing. Management
intends to attempt to raise additional funds by way of a public or private offering. While the Company believes in the viability of its strategy to
raise additional funds, there can be no assurances to that effect.

NOTE 3 - DERIVATIVE LIABILITIES

In June 2008, a FASB approved guidance related to the determination of whether a freestanding equity-linked instrument should be classified as
equity or debt under the provisions of FASB ASC Topic No. 815-40, Derivatives and Hedging — Contracts in an Entity’s Own Stock. The
adoption of this requirement will affect accounting for convertible instruments and warrants with provisions that protect holders from declines in
the stock price (“down-round” provisions). Warrants with such provisions will no longer be recorded in equity and would have to be reclassified
to a liability. The Issue is effective for financial statements issued for fiscal years beginning after December 15, 2008, and interim periods within
those fiscal years. Earlier application by an entity that has previously adopted an alternative accounting policy is not permitted.

Instruments with down-round protection are not considered indexed to a company's own stock under ASC Topic 815, because neither the
occurrence of a sale of common stock by the company at market nor the issuance of another equity-linked instrument with a lower strike price is
an input to the fair value of a fixed-for-fixed option on equity shares.

ASC Topic 815 guidance is to be applied to outstanding instruments as of the beginning of the fiscal year in which the Issue is applied. The
cumulative effect of the change in accounting principle shall be recognized as an adjustment to the opening balance of retained earnings (or other
appropriate components of equity) for that fiscal year, presented separately. If an instrument is classified as debt, it is valued at fair value, and this
value is re-measured on an ongoing basis, with changes recorded on the statement of operations in each reporting period. The Company did not
have outstanding instruments with down-round provisions as of the beginning of fiscal 2009 thus no adjustment will be made to the opening
balance of retained earnings.




SILVER HORN MINING LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
March 31, 2011

NOTE 3 - DERIVATIVE LIABILITIES (continued)

In connection with the issuance of the 6% Senior Convertible Debentures, the Company has determined that the terms of the convertible
debenture include a down-round provision under which the conversion price could be affected by future equity offerings undertaken by the
Company until the 18 month anniversary of such convertible debenture. Accordingly, the convertible instrument is accounted for as a liability at
the date of issuance and adjusted to fair value through earnings at each reporting date. The Company has recognized a derivative liability of
$8,981,256 and $6,708,815 at March 31, 2011 and December 31, 2010, respectively. The loss resulting from the increase in fair value of this
convertible instrument was $5,467,711 for the three months ended March 31, 2011. Derivative liability expense and the gain resulting from the
decrease in fair value of this convertible instrument was $950,166 and $380,842 for the three months ended March 31, 2010. During the three
months ended March 31, 2011, the Company reclassified $3,195,270 of the derivative liability to paid-in capital due to the payment of convertible
debentures and the exercise of certain stock warrants in connection therewith.

The Company used the following assumptions for determining the fair value of the convertible instruments granted under the Black-Scholes
option pricing model:

March 31, 2011

Expected volatility 207% - 253%
Expected term 0.85- 4 Years
Risk-free interest rate 0.30%- 1.29%
Expected dividend yield 0%

NOTE 4 - CONVERTIBLE DEBENTURES

On December 17, 2009, to obtain funding for working capital, the Company entered into securities purchase agreement with an accredited
investor pursuant to which the Company agreed to issue its 6% Senior Convertible Debentures for an aggregate purchase price of $75,000. The
Debenture bears interest at 6% per annum and matures twenty-four months from the date of issuance. The Debenture will be convertible at the
option of the holder at any time into shares of common stock, at an initial conversion price equal to the lesser of (i) $0.05 per share or (ii) until the
eighteen (18) month anniversary of the Debenture, the lowest price paid per share or the lowest conversion price per share in a subsequent sale of
the Company’s equity and/or convertible debt securities paid by investors after the date of the Debenture. On February 4, 2010, the Company
amended the terms of this agreement (see note below).

On February 4, 2010 the Company entered into securities purchase agreement with an accredited investor pursuant to which the Company agreed
to issue $200,000 of its 6% convertible debentures for an aggregate purchase price of $200,000. The Debenture bears interest at 6% per annum
and matures twenty-four months from the date of issuance. The Debenture is convertible at the option of the holder at any time into shares of
common stock, at an initial conversion price equal to the lesser of (i) $0.05 per share or (ii) until the eighteen (18) month anniversary of the
Debenture, the lowest price paid per share or the lowest conversion price per share in a subsequent sale of the Company’s equity and/or
convertible debt securities paid by investors after the date of the Debenture. In connection with the Agreement, the Investor received a warrant to
purchase 4,000,000 shares of the Company’s common stock. The Warrant is exercisable for a period of five years from the date of issuance at an
initial exercise price of $0.05, subject to adjustment in certain circumstances. The Investor may exercise the Warrant on a cashless basis if the Fair
Market Value (as defined in the Warrant) of one share of common stock is greater than the Initial Exercise Price. In accordance with ASC 470-
20-25, the convertible debentures were considered to have an embedded beneficial conversion feature because the effective conversion price was
less than the fair value of the Company’s common stock. These convertible debentures were fully convertible at the issuance date thus the value
of the beneficial conversion and the warrants were treated as a discount on the 6% Senior Convertible debentures and were valued at $200,000 to
be amortized over the debenture term. The fair value of this warrant was estimated on the date of grant using the Black-Scholes option-pricing
model using the following weighted-average assumptions: expected dividend yield of 0%; expected volatility of 219%; risk-free interest rate of
2.29% and an expected holding period of five years. The Company paid a legal fee of $12,500 in connection with this debenture. Accordingly,
the Company recorded debt issuance cost of $12,500 which will be amortized over the term of the debenture. As of March 31, 2011, amortization
of debt issuance cost amounted to $5,731 and is included in interest expense. As a result of the Merger with EClips Media on March 16, 2010,
the new conversion price of this debenture is equivalent to $0.025 and the warrants increased to 8,000,000 shares of the Company’s common
stock.
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SILVER HORN MINING LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
March 31, 2011

NOTE 4 - CONVERTIBLE DEBENTURES (continued)

On February 4, 2010, the Company amended the 6% Senior Convertible Debentures agreement dated December 17, 2009 with a principal
amount of $75,000. Pursuant to the terms of the original agreement, the investor was granted the right to receive the benefit of any more
favorable terms or provisions provided to subsequent investors for a period of 18 months following the closing of the transaction. As a result of
the issuance of the $200,000 note payable above, the investor was issued a Debenture in the aggregate principal amount of $75,000 and received
a warrant to purchase 1,500,000 shares of the Company’s common stock on the same terms and conditions as previously described. The original
Debenture was cancelled. These warrants were treated as an additional discount on the 6% Senior Convertible debentures amounting to $7,610 to
be amortized over the debenture term. The fair value of this warrant was estimated on the date of grant using the Black-Scholes option-pricing
model using the following weighted-average assumptions: expected dividend yield of 0%; expected volatility of 219%; risk-free interest rate of
2.29% and an expected holding period of five years. As a result of the Merger with EClips Media on March 16, 2010, the new conversion price
of this debenture was equivalent to $0.025 and the warrants increased to 3,000,000 shares of the Company’s common stock. During 2010, in a
private equity transaction, a shareholder of the Company transferred 3,000,000 shares of the Company’s common stock he owned to the holder
of this Senior Convertible Debentures amounting to $75,000. As a result of this private equity transaction and pursuant to a release notice
agreement, the Company was released from this Senior Convertible Debentures. During fiscal 2010, the Company cancelled such debenture and
recognized capital contribution of $75,000 to additional paid in capital.

Between March 2010 and June 2010, the Company entered into securities purchase agreements with accredited investors pursuant to which the
Company agreed to issue an aggregate of $750,000 of its 6% Senior Convertible Debentures with the same terms and conditions of the
debentures issued on February 4, 2010. In connection with the Agreement, the Investors received warrants to purchase 30,000,000 shares of the
Company’s common stock. The Warrants are exercisable for a period of five years from the date of issuance at an initial exercise price of $0.025,
subject to adjustment in certain circumstances. In accordance with ASC 470-20-25, the convertible debentures were considered to have an
embedded beneficial conversion feature because the effective conversion price was less than the fair value of the Company’s common stock.
These convertible debentures were fully convertible at the issuance date thus the value of the beneficial conversion and the warrants were treated
as a discount on the 6% Senior Convertible debentures and were valued at $750,000 to be amortized over the debenture term. The fair value of
this warrant was estimated on the date of grant using the Black-Scholes option-pricing model using the following weighted-average assumptions:
expected dividend yield of 0%; expected volatility of 211%; risk-free interest rate of 2.43% and an expected holding period of five years.

In January 2011, two note holders (the “Assignors”) of the Company’s 6% convertible debentures entered into an Assignment agreement with an
unrelated party (the “Assignee”) whereby the Assignors assigned a total principal amount of $250,000 of the convertible debentures (the
“Assigned Debenture”) and 5,000,000 warrants (the “Assigned Warrants™) (the Assigned Debenture and the Assigned Warrants collectively,
the “Assigned Securities”). The Assignee purchased the Assigned Securities for $300,000. Contemporaneously with the closing of this
agreement, the Assignee converted the Assigned Debenture into shares of the Company’s common stock and exercised the Assigned Warrants
for total net proceeds of $125,000 to the Company. The Company issued 10,000,000 shares in connection with the conversion of the Assigned
Debenture and 5,000,000 shares in connection with the exercise of the Assigned Warrants. The fair value of such shares issued amounted to
$0.025 per share.

Between January 2011 and March 2011, BIG has paid approximately $47,500 in connection with the spinoff agreement entered into during fiscal
2010 and such amount reduced the principal balance of the outstanding convertible debentures held by the Company’s debenture holders and
recognized capital contribution of $47,500 to additional paid in capital.

At March 31, 2011 and December 31, 2010, convertible debentures — current portion consisted of the following:

March 31, December 31,

2011 2010
Convertible debentures — current portion $ 277,500 $ —
Less: debt discount (84,583) —

Long-term convertible debentures — net $ 192,917 $ —




SILVER HORN MINING LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
March 31, 2011

NOTE 4 - CONVERTIBLE DEBENTURES (continued)
At March 31, 2011 and December 31, 2010, convertible debentures — long term portion consisted of the following:

March 31, December 31,

2011 2010
Convertible debentures — long term portion $ 375,000 $ 950,000
Less: debt discount (259,271) (632,708)
Long-term convertible debentures — net $ 115,729 $ 317,292

Total amortization of debt discounts for the convertible debentures amounted to $288,854 and $26,042 for the three months ended March 31,
2011 and 2010, respectively, and is included in interest expense. Accrued interest as of March 31, 2011and December 31, 2010 amounted to
$49,330 and $42,916 respectively.

In accordance with ASC Topic 815 “Derivatives and Hedging”, these convertible debentures include a down-round provision under which the
conversion price could be affected by future equity offerings (see Note 4). Instruments with down-round protection are not considered indexed to
a company's own stock under ASC Topic 815, because neither the occurrence of a sale of common stock by the company at market nor the
issuance of another equity-linked instrument with a lower strike price is an input to the fair value of a fixed-for-fixed option on equity shares.

NOTE 5 - STOCKHOLDERS’ DEFICIT

Capital Structure

On March 16, 2010, the Company had filed the Definitive Schedule 14C with the SEC notifying its stockholders that on March 2, 2010, a
majority of the voting capital stock of the Company took action in lieu of a special meeting of stockholders authorizing the Company to enter into
the Merger Agreement with its then newly-formed wholly-owned subsidiary, EClips Media Technologies, Inc., a Delaware corporation for the
purpose of changing the state of incorporation of the Company to Delaware from Florida. Pursuant to the Merger Agreement, the Company had
merged with and into EClips Media with EClips Media continuing as the surviving corporation on April 12, 2010.

On the effective date of the Merger, (i) each issued and outstanding share of Common Stock of the Company had been converted into two (2)
shares of EClips Media Common Stock, (ii) each issued and outstanding share of Series D Preferred Stock of the Company had been converted
into two (2) shares of EClips Media Series A Preferred Stock and (iii) the outstanding share of EClips Media Common Stock held by the
Company shall be retired and canceled and shall resume the status of authorized and unissued EClips Media Common Stock. All shares and per
share values were retroactively stated at the effective date of merger. Except as otherwise noted, amounts set forth as of March 31, 2011 reflects
the effect of the merger.

The authorized capital of the Company consists of 750,000,000 shares of common stock, par value $0.0001 per share and 10,000,000 shares of
preferred stock, par value $0.0001 per share of which 3,000,000 shares have been designated as series A Preferred Stock.

Common Stock

In January 2011, the Company issued 219,863 shares in connection with the payment of accrued directors’ fee of $10,000. The Company valued
these common shares at the fair market value on the date of grants at approximately $0.045 per share or $10,000.

In January 2011, two note holders (the “Assignors”) of the Company’s 6% convertible debentures entered into an Assignment agreement with an
unrelated party (the “Assignee”) whereby the Assignors assigned a total principal amount of $250,000 of the convertible debentures (the
“Assigned Debenture”) and 5,000,000 warrants (the “Assigned Warrants”)(the Assigned Debenture and the Assigned Warrants collectively,
the “Assigned Securities”). The Assignee purchased the Assigned Securities for $300,000. Contemporaneously with the closing of this
agreement, the Assignee converted the Assigned Debenture into shares of the Company’s common stock and exercised the Assigned Warrants
for total net proceeds of $125,000 to the Company. The Company issued 10,000,000 shares in connection with the conversion of the Assigned
Debenture and 5,000,000 shares in connection with the exercise of the Assigned Warrants. The fair value of such shares issued amounted to
$0.025 per share.
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SILVER HORN MINING LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
March 31, 2011
NOTE 5 - STOCKHOLDERS’ DEFICIT (continued)

Stock Warrants

A summary of the status of the Company's outstanding stock warrants as of March 31, 2011 and changes during the period then ended is as
follows:

Weighted
Number of Average
Warrants Exercise Price
Balance at December 31, 2010 41,000,000 $ 0.025
Granted - -
Exercised (5,000,000) 0.025
Balance at March 31, 2011 36,000,000 $ 0.025
Warrants exercisable at end of period 36,000,000 $ 0.025
Weighted average fair value of warrants granted during the period $ -
The following table summarizes the Company's stock warrants outstanding at March 31, 2011:
Warrants Outstanding Warrants Exercisable
Number Outstanding Number
at Weighted Average Weighted Exercisable at Weighted
Range of March 31, Remaining Average March 31, Average
Exercise Price 2011 Contractual Life Exercise Price 2011 Exercise Price
$ 0.025 36,000,000 4.06 Years $ 0.025 36,000,000 $ 0.025
36,000,000 $ 0.025 36,000,000 $ 0.025

NOTE 6 - COMMITMENTS
Settlement Agreement

In March 2011, the Company entered into a Settlement and Release Agreement (the “Agreement”) with an unrelated party whereby the Company
settled the amounts due to the unrelated party for past legal services provided amounting to approximately $15,000 and certain lease payments in
connection with the Company’s previous headquarters in Florida amounting to approximately $28,000 which amounts were included in the
liabilities of discontinued operations in the accompanying consolidated balance sheet as of December 31, 2010. Pursuant to this agreement, the
Company shall pay $15,000 to release the Company from further obligation including the termination of the lease in Florida. Accordingly, the
Company recorded a gain from settlement of debt of $28,244 during the three months ended March 31, 2011.

NOTE 7 - SUBSEQUENT EVENTS

Effective April 25, 2011, the Company changed its name to “Silver Horn Mining Ltd.” from “EClips Media Technologies, Inc.”. The name
change was effected pursuant to Section 253 of the Delaware General Corporation Law by merging a newly-formed, wholly owned subsidiary of
the Company with and into the Company, with the Company as the surviving corporation in the merger.




SILVER HORN MINING LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
March 31, 2011

NOTE 7 - SUBSEQUENT EVENTS (continued)

On May 2, 2011, the Board of Directors appointed Daniel Bleak as Chairman and Chief Executive Officer. On May 2, 2011 the Company issued
to Daniel Bleak 10 million shares of the Company’s common stock and a five year option to purchase 30 million shares of Common Stock. The
option may be exercised for cash or shares of Common Stock at an exercise price of $0.05 per share. The Option is exercisable as to 1/3 of the
number of shares granted on each of the first, second and third anniversaries of the date of grant, provided Mr. Bleak continues to serve the
Company as a director on such dates. The option was issued in connection with the appointment of Mr. Bleak as the Chairman and Chief
Executive of the Company and the transfer and conveyance of certain silver mining claims owned by Can-Am Gold Corp. whereby its President
and sole director is Mr. Bleak. Upon effectiveness of Mr. Bleak’s appointment, the Company intends to focus its efforts on mining and
resources, principally silver exploration and production. Upon the acceptance of the appointment to the positions of Chairman and Chief
Executive Officer by Mr. Bleak, Glenn Kesner resigned from all of his positions with the Company including Chairman, member of the Board of
Directors, Chief Executive Officer, President and Principal Accounting Officer. In accordance with ASC 845-10 “Nonmonetary Transactions”,
the transfers of nonmonetary assets to a company by its shareholders in exchange for stock should be recorded at the transferor’s historical cost
basis.

In April, 2011, the Company paid $10 to Can-Am Gold Corp. as consideration for the conveyance and transfer of certain rights, title and interest
in 36 unpatented lode mining claims located in Yavapai County, Arizona.

In April 2011, BIG paid $15,833 in connection with the spinoff agreement and such amount reduces the principal balance of the outstanding
convertible debentures held by certain of the Company’s debenture holders.
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations.
Cautionary Notice Regarding Forward Looking Statements

This report contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 including
those relating to our liquidity, our belief that we will not have sufficient cash and borrowing capacity to meet our working capital needs for the
next 12 months without further financing, our expectations regarding acquisitions and new lines of business, gross profit, gross margins and

capital expenditures, Additionally, words such as “expects,” “anticipates,” “intends,” “believes,” “will” and similar words are used to identify
forward-looking statements.

2 9 <,

Some or all of the results anticipated by these forward-looking statements may not occur. Important factors, uncertainties and risks
that may cause actual results to differ materially from these forward-looking statements include, but are not limited to, the Risk Factors which
appear in our filings and reports made with the Securities and Exchange Commission, our lack of working capital, the value of our securities, the
impact of competition, the continuation or worsening of current economic conditions, technology and technological changes, a potential decrease
in consumer spending and the condition of the domestic and global credit and capital markets. Additionally, these forward-looking statements are
presented as of the date this Form 10-Q is filed with the Securities and Exchange Commission. We do not intend to update any of these forward-
looking statements.

Overview

We were incorporated under the name “Swifty Carwash & Quick-Lube, Inc.” in the state of Florida on September 25, 1997. On
October 22, 1999, we changed our name from “Swifty Carwash & Quick-Lube, Inc.” to “SwiftyNet.com, Inc.” On January 29, 2001, we
changed our name from “SwiftyNet.com, Inc.” to “Yseek, Inc.” On June 10, 2003, we changed our name from “Yseek, Inc.” to “Advanced 3-D
Ultrasound Services, Inc.” We merged with World Energy Solutions, Inc., a private Florida corporation, on August 17, 2005. Advanced 3D
Ultrasound Services, Inc. remained as the surviving entity and legal acquirer, and World Energy Solutions, Inc. was the accounting acquirer.
On November 7, 2005, we changed our name to “World Energy Solutions, Inc.” and merged with Professional Technical Systems, Inc. We
remained as the surviving entity and legal acquirer, while Professional Technical Systems, Inc. was the accounting acquirer. On February 26,
2009, we changed our name to “EClips Energy Technologies, Inc.” For the purpose of changing our state of incorporation to Delaware, we had
merged with and into our then newly-formed wholly-owned subsidiary, EClips Media Technologies, Inc. on April 21, 2010, with EClips Media
Technologies, Inc. continuing as the surviving corporation. Effective April 25, 2011, we changed our name to “Silver Horn Mining Ltd.” from
“EClips Media Technologies, Inc.” pursuant to Section 253 of the Delaware General Corporation Law by merging a newly-formed, wholly-
owned subsidiary of ours with and into the Company, with the Company as the surviving corporation in the merger.

Recent Events

On June 21, 2010, through our wholly-owned subsidiary SD Acquisition Corp, we acquired all of the business and assets of Brand
Interaction Group, LLC (“BIG”). BIG owned and operated Superdraft, a sports entertainment and media business focused on promotion of
fantasy league events through live and online events. In connection with the acquisition, Eric Simon, the control person of BIG, was appointed
as our Chief Executive Officer and was issued 10,000,000 shares of our common stock. We also issued BIG 20,000,000 shares of our common
stock and assumed certain debt that BIG had previously issued to several of its creditors.

In the fall of 2010, we decided to discontinue the operations of SD Acquisition Corp. because of the disappointing performance and
negative results of its most recent fantasy league event in August 2010. Mr. Simon resigned as our Chief Executive Officer on November 15,
2010 and on December 7, 2010, we entered into a spinoff agreement with BIG, Mr. Simon, SD Acquisition Corp. and certain holders of our
outstanding convertible debentures pursuant to which we agreed to spinoff SD Acquisition Corp. to BIG and Mr. Simon and cancel the
30,000,000 shares of common stock previously issued to BIG and Mr. Simon. Upon the execution of the spinoff, we were released from any
obligations and agreements incurred by Mr. Simon on behalf of SD Acquisition Corp. As set forth in the spinoff agreement, BIG is obligated to
make direct payments of an aggregate of $95,000 to certain holders of our convertible debentures in order to retire or reduce, on a dollar for dollar
basis, amounts due and payable by us to such holders. In connection with the foregoing, BIG issued a $95,000 promissory note to these
holders. The note is payable in six equal monthly installments of $15,833, with the first payment due on January 21, 2011. Between January
2011 and March 2011, BIG paid the holders approximately $47,500 and such amount reduced the principal balance of our convertible debentures
issued to these holders.

Effective April 25, 2011, we changed our name to “Silver Horn Mining Ltd.” from “EClips Media Technologies, Inc.” Effective
April 27, 2011, our common stock began trading under a new symbol, “SILV”, on the OTC Bulletin Board. Until such date, our common stock
traded under the symbol “EEMT”. On April 26, 2011, the Can-Am Gold Corp. (“Can-Am”) delivered to us a quitclaim deed that conveyed all
of Can-Am’s rights, title and interest in 36 unpatented lode mining claims located in Yavapai County, Arizona. We paid Can-Am ten dollars
($10.00) as consideration for the quitclaim deed. On May 2, 2011, our Board of Directors appointed Daniel Bleak, Can-Am’s President and sole
director, as Chairman and Chief Executive Officer. Upon the




effectiveness of Mr. Bleak’s appointment, we commenced focusing our business efforts on mining and resources, principally silver exploration
and production.

For the three months ended March 31, 2011, we had a net loss of $5,879,950 and $89,543 of net cash used in operations. At March
31, 2011 we had a working capital deficiency of $9,347,030. Additionally, at March 31, 2011, we had an accumulated deficit of approximately
$42 million and stockholder’s deficit of $9,462,749. These matters and our expected needs for capital investments required to support operational
growth raise substantial doubt about our ability to continue as a going concern. Our consolidated financial statements do not include any
adjustments to reflect the possible effects on recoverability and classification of assets or the amounts and classification of liabilities that may
result from our inability to continue as a going concern.

Critical Accounting Policies and Estimates

Our financial statements and accompanying notes are prepared in accordance with generally accepted accounting principles in the
United States. Preparing financial statements requires management to make estimates and assumptions that affect the reported amounts of assets,
liabilities, revenue and expenses. These estimates and assumptions are affected by management's applications of accounting policies. Critical
accounting policies for our company include accounting for derivative liabilities and stock based compensation.

Stock Based Compensation

In December 2004, the Financial Accounting Standards Board, or FASB, issued FASB ASC Topic 718: Compensation — Stock
Compensation (“ASC 718”). Under ASC 718, companies are required to measure the compensation costs of share-based compensation
arrangements based on the grant-date fair value and recognize the costs in the financial statements over the period during which employees are
required to provide services. Share-based compensation arrangements include stock options, restricted share plans, performance-based awards,
share appreciation rights and employee share purchase plans. Companies may elect to apply this statement either prospectively, or on a modified
version of retrospective application under which financial statements for prior periods are adjusted on a basis consistent with the pro forma
disclosures required for those periods under ASC 718. Upon adoption of ASC 718, we elected to value employee stock options using the Black-
Scholes option valuation method that uses assumptions that relate to the expected volatility of the our common stock, the expected dividend yield
of our stock, the expected life of the options and the risk free interest rate. Such compensation amounts, if any, are amortized over the respective
vesting periods or period of service of the option grant.

Use of Estimates

In preparing the consolidated financial statements, management is required to make estimates and assumptions that affect the reported
amounts of assets and liabilities as of the date of the statements of financial condition, and revenues and expenses for the years then
ended. Actual results may differ significantly from those estimates. Significant estimates made by management include, but are not limited to, the
assumptions used to calculate stock-based compensation, derivative liabilities, and debt discount.

Derivative Liabilities

In June 2008, a FASB approved guidance related to the determination of whether a freestanding equity-linked instrument should be
classified as equity or debt under the provisions of FASB ASC Topic No. 815-40, Derivatives and Hedging — Contracts in an Entity’s Own
Stock. The adoption of this requirement will affect accounting for convertible instruments and warrants with provisions that protect holders from
declines in the stock price (“down-round” provisions). Warrants with such provisions will no longer be recorded in equity and would have to be
reclassified to a liability. Instruments with down-round protection are not considered indexed to a company's own stock under ASC Topic 815,
because neither the occurrence of a sale of common stock by the company at market nor the issuance of another equity-linked instrument with a
lower strike price is an input to the fair value of a fixed-for-fixed option on equity shares. ASC Topic 815 guidance is to be applied to
outstanding instruments as of the beginning of the fiscal year in which the Issue is applied. The cumulative effect of the change in accounting
principle shall be recognized as an adjustment to the opening balance of retained earnings (or other appropriate components of equity) for that
fiscal year, presented separately. If an instrument is classified as debt, it is valued at fair value, and this value is re-measured on an ongoing basis,
with changes recorded on the statement of operations in each reporting period.
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Recent Accounting Pronouncements

In January 2010, the FASB issued Accounting Standards Update (“ASU”) No. 2010-06, “Improving Disclosures about Fair Value
Measurements” an amendment to ASC Topic 820, “Fair Value Measurements and Disclosures.” This amendment requires an entity to: (i)
disclose separately the amounts of significant transfers in and out of Level 1 and Level 2 fair value measurements and describe the reasons for the
transfers and (ii) present separate information for Level 3 activity pertaining to gross purchases, sales, issuances, and settlements. ASU No.
2010-06 is effective for us for interim and annual reporting beginning after December 15, 2009, with one new disclosure effective after
December 15, 2010. The adoption of ASU No. 2010-06 did not have a material impact on the results of operations and financial condition.

In February 2010, the FASB issued an amendment to the accounting standards related to the accounting for, and disclosure of,
subsequent events in an entity’s consolidated financial statements. This standard amends the authoritative guidance for subsequent events that
was previously issued and among other things exempts Securities and Exchange Commission registrants from the requirement to disclose the
date through which it has evaluated subsequent events for either original or restated financial statements. This standard does not apply to
subsequent events or transactions that are within the scope of other applicable GAAP that provides different guidance on the accounting treatment
for subsequent events or transactions. The adoption of this standard did not have a material impact on our consolidated financial statements.

In July 2010, the FASB issued ASU No. 2010-20, Receivables (Topic 310): Disclosures about the Credit Quality of Financing
Receivables and the Allowance for Credit Losses. ASU 2010-20 requires additional disclosures about the credit quality of a company’s loans
and the allowance for loan losses held against those loans. Companies will need to disaggregate new and existing disclosures based on how it
develops its allowance for loan losses and how it manages credit exposures. Additional disclosure is also required about the credit quality
indicators of loans by class at the end of the reporting period, the aging of past due loans, information about troubled debt restructurings, and
significant purchases and sales of loans during the reporting period by class. The new guidance is effective for interim- and annual periods
beginning after December 15, 2010. We anticipate that adoption of these additional disclosures will not have a material effect on our financial
position or results of operations.

Other accounting standards that have been issued or proposed by FASB that do not require adoption until a future date are not
expected to have a material impact on the consolidated financial statements upon adoption.

Results of Operations

Three months ended March 31, 2011 compared to three months ended March 31, 2010
Net Revenues. We have not generated revenues during the three months ended March 31, 2011 and 2010.

Operating Expenses. Operating expenses consists of costs associated with our administration and in relation to the public entity.
Payroll and stock based compensation expenses were $9,000 and $365,417 for the three months ended March 31, 2011 and 2010, respectively, a
decrease of approximately of $356,417 or 98%. The decrease was primarily attributable to the issuance of 10,000,000 shares of common stock
to our former Chairman pursuant to a consulting agreement in February 2010. In connection with the issuance of these shares during the three
months ended March 31, 2010, the Company recorded stock based compensation of $335,417. We did not have a comparable expense during the
three months ended March 31, 2011.

Professional and consulting expenses were $118,815 and $766,686 for three months ended March 31, 2011 and 2010, respectively, a
decrease of approximately of $647,871 or 85%. Professional expenses were incurred for the audits and public filing requirements. The decrease
was primarily attributable to the issuance of our common stock to two consultants for services rendered amounting to $690,000 during the three
months ended March 31, 2010 offset by increase in professional fees of approximately $10,000 during the three months ended March 31, 2011.

General and administrative expenses, which consist of office expenses, insurance, rent and general operating expenses totaled $15,837 for the
three months ended March 31, 2011, as compared to $18,813 for the three months ended March 31, 2010, a decrease of approximately $2,976 or

16%. General and administrative expenses decreased as a result of cost cutting measures.

Total Other Expense. Our total other expenses during the three months ended March 31, 2011 primarily include expenses associated
with derivative liabilities and interest expense.
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Change in Fair Value of Derivative Liabilities and Derivative Liabilities Expense

We recorded derivative liability of $8,981,256 in connection with the issuance of the convertible debentures and warrants at March
31, 2011. Change in fair value of derivative liabilities expense consisted of income or expense associated with the change in the fair value of
derivative liabilities as a result of the application of FASB ASC Topic No. 815-40, Derivatives and Hedging — Contracts in an Entity’s Own
Stock, to our financial statements. The variation in fair value of the derivative liabilities between measurement dates amounted to an (increase)
decrease of $(5,467,711) and $380,842 during the three months ended March 31, 2011 and 2010, respectively. The increase/decrease in fair
value of the derivative liabilities has been recognized as other expense/income. We also recognized derivative liability expense of $950,166 during
the three months ended March 31, 2010 upon issuance of the convertible debentures and warrants in fiscal 2010.

The adoption of ASC Topic No. 815-40’s requirements will affect accounting for convertible instruments and warrants with provisions that
protect holders from declines in the stock price (“down-round” provisions). Warrants with such provisions will no longer be recorded in equity.
Instruments with down-round protection are not considered indexed to a company’s own stock under ASC Topic No. 815-40, because neither
the occurrence of a sale of common stock by the company at market nor the issuance of another equity-linked instrument with a lower strike price
is an input to the fair value of a fixed-for-fixed option on equity shares. In connection with the issuance of the 6% Senior Convertible Debentures
beginning on December 17, 2009, we have determined that the terms of the convertible debenture include a down-round provision under which
the conversion price could be affected by future equity offerings undertaken by us until the 18 month anniversary of such convertible debenture.

So long as convertible instruments and warrants with down-round provisions that protect holders from declines in the stock price remain
outstanding we will recognize other income or expense in future periods based upon the fluctuation of the market price of our common
stock. This non-cash income or expense is reasonably anticipated to materially affect our net loss in future periods. We are, however, unable to
estimate the amount of such income/expense in future periods as the income/expense is partly based on the market price of our common stock at
the end of a future measurement date. In addition, in the future if we issue securities which are classified as derivatives we will incur expense and
income items in future periods. Investors are cautioned to consider the impact of this non-cash accounting treatment on our financial statements.

Interest Expense, Net

Interest expense consists primarily of interest recognized in connection with the amortization of debt discount, amortization of debt
issuance cost and interest on our convertible debentures. The increase in interest expense when compared to the same period in 2010 is primarily
attributable to the amortization of the debt discount amounting to approximately $288,854 during the three months ended March 31, 2011,
associated with the 6% convertible debenture as compared to $26,042 during the three months ended March 31, 2010.

Loss from Operations

We recorded loss from operations of $143,652 for the three months ended March 31, 2011 as compared to $1,150,916 for the three
months ended March 31, 2010.

Net Loss

We recorded net loss of $5,879,950 for the three months ended March 31, 2011 as compared to $1,750,249 for the three months
ended March 31, 2010. As a result of the factors described above, our net loss per share (basic and diluted) for the three months ended March
31,2011 was $0.03 per share as compared to $0.01 per share during the same period in 2010.

Liquidity and Capital Resources

Liquidity is the ability of a company to generate funds to support its current and future operations, satisfy its obligations, and
otherwise operate on an ongoing basis. At March 31, 2011, we had a cash balance of $129,510. Our working capital deficit is $9,347,030 at
March 31, 2011. We reported a net loss of $5,879,950 and $1,750,249 during the three months ended March 31, 2011 and 2010,
respectively. We do not anticipate we will be profitable in fiscal 2011.

We reported a net increase in cash for the three months ended March 31, 2011 of $35,457. While we currently have no material
commitments for capital expenditures, at March 31, 2011 we owed $652,500 under various convertible debentures. During the three months
ended March 31, 2011, we have raised net proceeds of $125,000 from exercise of stock warrants. We do not presently have any external sources
of working capital.
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We do not have revenues to fund our operating expenses. We presently do not have any available credit, bank financing or other
external sources of liquidity. We will need to obtain additional capital in order to expand operations and become profitable. In order to obtain
capital, we may need to sell additional shares of our common stock or borrow funds from private lenders. There can be no assurance that we will
be successful in obtaining additional funding. Additional capital is being sought, but we cannot guarantee that we will be able to obtain such
investments. Financing transactions may include the issuance of equity or debt securities, obtaining credit facilities, or other financing
mechanisms. However, the trading price of our common stock and a downturn in the U.S. equity and debt markets could make it more difficult to
obtain financing through the issuance of equity or debt securities. Even if we are able to raise the funds required, it is possible that we could incur
unexpected costs and expenses, fail to collect significant amounts owed to us, or experience unexpected cash requirements that would force us to
seek alternative financing. Furthermore, if we issue additional equity or debt securities, stockholders may experience additional dilution or the
new equity securities may have rights, preferences or privileges senior to those of existing holders of our common stock. If additional financing
is not available or is not available on acceptable terms, we will have to curtail our operations.

Operating A ctivities

Net cash flows used in operating activities for the three months ended March 31, 2011 amounted to $89,543 and was primarily
attributable to our net losses of $5,879,950, offset by amortization of debt discount and debt issuance costs of $290,417, change in fair value of
derivative liabilities of $5,467,711, amortization of prepaid expenses of $45,567, total changes in assets and liabilities of $14,956 and add back
gain from settlement of debt of $28,244. Net cash flows used in operating activities for the three months ended March 31, 2010 amounted to
$76,629 and was primarily attributable to our net losses of $1,750,249, offset by amortization of debt discount of $26,042, stock based expenses
of $1,025,417, derivative liability expense of $950,166, total changes in assets and liabilities of $50,787 and add back change in fair value of
derivative liabilities of ($380,842).

Investing A ctivities

Net cash flows used in investing activities was $0 for the three months ended March 31, 2011. Net cash flows used in investing activities
was $138,775 for the three months ended March 31, 2010. We paid leasehold improvement of $8,325 and invested $130,450 on a 6% demand
promissory note receivable.

Financing A ctivities

Net cash flows provided by financing activities was $125,000 for the three months ended March 31, 2011. We received net
proceeds from exercise of stock warrants of $125, 000. Net cash flows provided by financing activities was $237,500 for the three months ended
March 31, 2010. We received net proceeds from convertible debentures of $237,500.

Debenture Financing

Between December 2009 and June 2010, we entered into various securities purchase agreements with accredited investors pursuant
to which we agreed to issue an aggregate of $1,025,000 of our 6% convertible debentures for an aggregate purchase price of $1,025,000. The
debentures bear interest at 6% per annum and mature 24 months from the date of issuance. The debentures are convertible at the option of the
holder at any time into shares of common stock, at a conversion price equal to the lesser of (i) $0.025 per share or (i) until the 18 month
anniversary of the debenture, the lowest price paid per share or the lowest conversion price per share in a subsequent sale of our equity and/or
convertible debt securities paid by investors after the date of the debenture. In connection with the agreements, the investors received an
aggregate of 41,000,000 warrants to purchase shares of our common stock. The warrants are exercisable for a period of five years from the date
of issuance at an exercise price of $0.025, subject to adjustment in certain circumstances. The investor may exercise the warrant on a cashless
basis if the fair market value (as defined in the warrant) of one share of common stock is greater than the initial exercise price. At March 31,
2011, we owed $652,500 under these convertible debentures.

Contractual Obligations

We have certain fixed contractual obligations and commitments that include future estimated payments. Changes in our business
needs, cancellation provisions, changing interest rates, and other factors may result in actual payments differing from the estimates. We cannot
provide certainty regarding the timing and amounts of payments. We have presented below a summary of the most significant assumptions used
in our determination of amounts presented in the tables, in order to assist in the review of this information within the context of our consolidated
financial position, results of operations, and cash flows.




The following tables summarize our contractual obligations as of March 31, 2011.

Payments Due by Period
Less than
Total 1 year 1-3 Years 4-5 Years 5 Years +
Contractual Obligations:
Convertible debenture - current $ 277,500 $ 277,500 $ — 3 — 3 —
Convertible debenture — long term 375,000 — 375,000 — —
Total Contractual Obligations: $ 652,500 % 277,500 $ 375,000 $ — 3 —

Off-balance Sheet Arrangements

We have not entered into any other financial guarantees or other commitments to guarantee the payment obligations of any third
parties. We have not entered into any derivative contracts that are indexed to our shares and classified as stockholder’s equity or that are not
reflected in our consolidated financial statements. Furthermore, we do not have any retained or contingent interest in assets transferred to an
unconsolidated entity that serves as credit, liquidity or market risk support to such entity.

Item 3. Quantitative and Qualitative Disclosures About Market Risk.

Not required for smaller reporting companies.

Item 4. Controls and Procedures.
Disclosure Controls and Procedures.

We maintain “disclosure controls and procedures,” as such term is defined in Rules 13a-15(e) and 15d-15(e) under the Securities
Exchange Act of 1934 (the “Exchange Act”), that are designed to ensure that information required to be disclosed by us in reports that we file or
submit under the Exchange Act is recorded, processed, summarized, and reported within the time periods specified in Securities and Exchange
Commission rules and forms, and that such information is accumulated and communicated to our management, including our Chief Executive
Officer, to allow timely decisions regarding required disclosure. In designing and evaluating our disclosure controls and procedures, management
recognized that disclosure controls and procedures, no matter how well conceived and operated, can provide only reasonable, not absolute,
assurance that the objectives of the disclosure controls and procedures are met. Additionally, in designing disclosure controls and procedures, our
management necessarily was required to apply its judgment in evaluating the cost-benefit relationship of possible disclosure controls and
procedures. The design of any disclosure controls and procedures also is based in part upon certain assumptions about the likelihood of future
events, and there can be no assurance that any design will succeed in achieving its stated goals under all potential future conditions.

With respect to the quarterly period ending March 31, 2011, under the supervision and with the participation of our management,
we conducted an evaluation of the effectiveness of the design and operations of our disclosure controls and procedures. Based upon this
evaluation, the Company’s management has concluded that its disclosure controls and procedures were not effective as of March 31, 2011 due to
the Company’s limited internal resources and lack of ability to have multiple levels of transaction review.

Management is in the process of determining how best to change our current system and implement a more effective system to
insure that information required to be disclosed in this quarterly report on Form 10-Q has been recorded, processed, summarized and reported
accurately. Our management acknowledges the existence of this problem, and intends to developed procedures to address them to the extent
possible given limitations in financial and manpower resources. While management is working on a plan, no assurance can be made at this point
that the implementation of such controls and procedures will be completed in a timely manner or that they will be adequate once implemented.

Changes in Internal Controls.

There have been no changes in the Company’s internal control over financial reporting during the three months ended March 31,
2011 that have materially affected, or are reasonably likely to materially affect, the Company’s internal controls over financial reporting.
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PART II - OTHER INFORMATION
Item 1. Legal Proceedings.

None.

Item 1A. Risk Factors.

The following risk factors are relevant to our new business efforts:

We are an exploration stage company and have only recently commenced exploration activities on our claims. We expect to incur operating
losses for the foreseeable future.

Our evaluation of the Yavapai County, Arizona mining claims up to this point is primarily a result of historical exploration
data. Although we have made field observations, we have not yet commenced an exploration program. Accordingly, we are not yet in a position
to evaluate the likelihood that our business will be successful. We have not earned any revenues as of the date of this report. Potential investors
should be aware of the difficulties normally encountered by new mineral exploration companies and the high rate of failure of such enterprises.
The likelihood of success must be considered in light of the problems, expenses, difficulties, complications and delays encountered in connection
with the exploration of the mineral properties that we plan to undertake. These potential problems include, but are not limited to, unanticipated
problems relating to exploration, and additional costs and expenses that may exceed current estimates. Prior to completion of our exploration
stage, we anticipate that we will incur increased operating expenses without realizing any revenues. We expect to incur significant losses into the
foreseeable future. We recognize that if we are unable to generate significant revenues from development and production of minerals from the
claims, we will not be able to earn profits or continue operations. There is no history upon which to base any assumption as to the likelihood that
we will prove successful, and it is doubtful that we will generate any operating revenues or ever achieve profitable operations. If we are
unsuccessful in addressing these risks, our business will most likely fail.

Because we have not surveyed the Yavapai County, Arizona mining claims, we may discover mineralization on the claim that is not within
the claim boundaries.

While we have conducted mineral claim title searches, this should not be construed as a guarantee of claims boundaries. Until the
claims are surveyed, the precise location of the boundaries of the claims may be in doubt. If we discover mineralization that is close to the claims
boundaries, it is possible that some or all of the mineralization may occur outside the boundaries. In such a case we would not have the right to
extract those minerals.

Silver mining involves significant production and operational risks.

Silver mining involves significant production and operational risks, including those related to uncertain mineral exploration
success, unexpected geological or mining conditions, the difficulty of development of new deposits, unfavorable climate conditions, equipment or
service failures, current unavailability of or delays in installing and commissioning plants and equipment, import or customs delays and other
general operating risks. Commencement of mining can reveal mineralization or geologic formations, including higher than expected content of
other minerals that can be difficult to separate from silver, which can result in unexpectedly low recovery rates.

Problems may also arise due to the quality or failure of locally obtained equipment or interruptions to services (such as power,
water, fuel or transport or processing capacity) or technical support, which could result in the failure to achieve expected target dates for

exploration, or could cause production activities to require greater capital expenditure to achieve expected recoveries.

Many of these production and operational risks are beyond our control. Delays in commencing successful mining activities,
disruptions in production and low recovery rates could have adverse effects on results of operations, cash flows and financial condition.
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Mineral exploration and development inherently involves significant and irreducible financial risks. We may suffer from the failure to find
and develop profitable mines.

The exploration for and development of mineral deposits involves significant financial risks that even a combination of careful
evaluation, experience and knowledge cannot eliminate. Unprofitable efforts may result from the failure to discover mineral deposits. Even if
mineral deposits are found, those deposits may be insufficient in quantity and quality to return a profit from production, or it may take a number
of years until production is possible, during which time the economic viability of the project may change. Few properties which are explored are
ultimately developed into producing mines.

Substantial expenditures are required to establish ore reserves, to extract metals from ores and to construct mining and processing
facilities. The economic feasibility of any development project is based upon, among other things, volatile metals prices, estimates of the size and
grade of ore reserves, proximity to infrastructures and other resources such as water and power, metallurgical recoveries, production rates and
capital and operating costs. Development projects also are subject to the completion of favorable feasibility studies, issuance and maintenance of
necessary permits and receipt of adequate financing.

The commercial viability of a mineral deposit, once developed, depends on a number of factors, including: the particular
attributes of the deposit, such as size, grade and proximity to infrastructure; government regulations including taxes, royalties and land tenure;
land use; importing and exporting of minerals; environmental protection; and mineral prices. Factors that affect adequacy of infrastructure
include: reliability of roads, bridges, power sources and water supply; unusual or infrequent weather phenomena; sabotage; and government or
other interference in the maintenance or provision of such infrastructure. All of these factors are highly cyclical. The exact effect of these factors

cannot be accurately predicted, but the combination may result in not receiving an adequate return on invested capital.
Item 2. Unregistered Sales of Equity Securities and Use of Proceeds.

None.
Item 3. Defaults Upon Senior Securities.

None.

Item 4. (Removed and Reserved)

Item 5. Other Information.

None.
Item 6. Exhibits.
31.1 Certification of the Chief Executive Officer and Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of
2002°%*
32.1 @caﬁon of Chief Executive Officer and Chief Financial Officer pursuant to Section 906 of the Sarbanes-Oxley Act of 2002*

* Filed herein
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SIGNATURES

In accordance with the requirements of the Exchange Act, the registrant caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

SILVER HORN MINING LTD.
Date: May 20, 2011 By:  /s/Daniel Bleak
Daniel Bleak

Chief Executive Officer
(principal executive officer, principal financial
and accounting officer)






Exhibit 31.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
PURSUANT TO SECTION 302 OF THE
SARBANES-OXLEY ACT OF 2002

I, Daniel Bleak, certify that:
1. T'have reviewed this quarterly report on Form 10-Q of Silver Horn Mining Ltd.;

2. Based on my knowledge, this quarterly report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this quarterly report;

3. Based on my knowledge, the financial statements, and other financial information included in this quarterly report, fairly present in
all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this
quarterly report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal controls over financial reporting (as defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and have:

a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures
to be designed under our supervision, to ensure that material information relating to the registrant,
including its consolidated subsidiaries, is made known to us by others within those entities,
particularly for the period in which this quarterly report is being prepared;

b) designed such internal control over financial reporting, or caused such internal control over financial
reporting to be designed under our supervision, to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles;

c) evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this
report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end
of the period covered by this report based on such evaluation;

d) disclosed in this report any change in the registrant’s internal control over financial reporting that
occurred during the registrant’s most recent fiscal quarter that has materially affected, or is reasonably
likely to materially affect, the registrant’s internal control over financial reporting;

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation, to the registrant’s auditors and the audit
committee of the registrant’s board of directors (or persons performing the equivalent function):

a) all significant deficiencies in the design or operation of internal controls which could adversely affect the registrant’s ability to
record, process, summarize and report financial data and have identified for the registrant’s auditors any material weaknesses in internal
controls; and

b) any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal controls over financial reporting.

Dated: May 20, 2011 By: /s/ Daniel Bleak
Daniel Bleak
Chief Executive Officer
(principal executive officer, principal financial and
accounting officer)







Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Silver Horn Mining Ltd. (the “Company’’) on Form 10-Q for the period ended March 31,
2011 as filed with the Securities and Exchange Commission on the date hereof (the “Report”), Daniel Bleak, chief executive officer and principal
financial and accounting officer of the Company, certifies, pursuant to 18 U.S.C. section 1350 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of
operations of the Company.

Date: May 20, 2011 By: /s/ Daniel Bleak
Daniel Bleak
Chief Executive Officer
(principal executive officer, principal financial and
accounting officer)

A signed original of this written statement required by Section 906, or other document authenticating, acknowledging, or otherwise adopting the
signature that appears in typed form within the electronic version of this written statement has been provided to the Company and will be retained
by the Company and furnished to the Securities and Exchange Commission or its staff upon request.






